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Russia Intends to Substantially Cut Military
Spending Over Next Five Years

While the Pentagon continues to grow US military spending annually, despite already
spending many times more than any other nation in the world, Russia indicated Friday

they’re heading in the opposite direction. The Kremlin has announced planned cuts.

Kremlin officials say their intention is to cut military spending over the next five years,
with an end goal being that, by 2022, they will be sending less than 3 percent of their
annual GDP on the military. Currently Russia spends in excess of 5% in recent years.
Exactly what the end result will be isn’t entirely clear, of course, because we don’t know
where Russia’s GDP will be in five years. Still, Russia is presently the 12th largest
economy in the world, so dropping to 3% will likely put their military spending below
multiple individual NATO member nations.

Russian officials say they intend to focus on improving relations with the United States
going forward, and this may suggest they’re backing away from the escalating military

tensions with the West in Eastern Europe.
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https://www.reuters.com/article/us-russia-kremlin-peskov/kremlin-says-to-cut-defence-budget-to-3-percent-of-gdp-by-2022-ria-idUSKBN1GZ0OG

